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Private Funds (Savings and Transitional Provisions) Regulations, 2020 Regulation 1

CAYMAN ISLANDS

Private Funds Law, 2020
(Law 1 of 2020)

PRIVATE FUNDS (SAVINGS AND
TRANSITIONAL PROVISIONS) REGULATIONS,
2020

(SL 5 of 2020)

In exercise of the powers conferred by section 33 of the Private Funds Law, 2020 the
Cabinet makes the following Regulations —

Citation and commencement

1. (1) These Regulations may be cited as the Private Funds (Savings and Transitional
Provisions) Regulations, 2020.

(2) These Regulations come into force immediately after the Private Funds Law,
2020 comes into force.

Savings and transitional

2. (1) Notwithstanding any provision to the contrary in the Private Funds Law, 2020,
a private fund that begins to carry on business in or from the Islands at any
time during the period of six months beginning on date of commencement of
that Law may continue to carry on business in or from the Islands without
complying with that Law until 7" August, 2020 or such further period as may
be specified by the Authority.

(2) Notwithstanding any provision to the contrary in the Private Funds Law, 2020,
a private fund that immediately before the date of commencement of that Law
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Regulation 2 Private Funds (Savings and Transitional Provisions) Regulations, 2020

was carrying on business in or from the Islands may continue to carry on
business in or from the Islands without complying with that Law until 7"
August, 2020 or such further period as may be specified by the Authority.

Made in Cabinet the 7th day of February, 2020.

Kim Bullings
Clerk of the Cabinet
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